	Q1 
	Is the charity a company incorporated under the Companies Acts? 
	If Yes then 
	Not eligible for independent examination: requirements of Companies Act apply. 

	
	
	If No then 
	Go to Q2 

	
	
	
	

	Q2 
	Does governing document specify audit? 
	If Yes then 
	Not eligible unless governing document amended to allow independent examination. 

	
	
	If No then 
	Go to Q3 

	
	
	
	

	Q3 
	Is an audit required by a donor? 
	If Yes then 
	Prudent to seek agreement from donor that independent examination is acceptable. 

	
	
	If No then 
	Go to Q4 

	
	
	
	

	Q4 
	Does either gross income or total expenditure exceed £250,000 in the current or either of the last two preceding years? 
	If Yes then 
	Not eligible for independent examination: an audit is required by statute. 

	
	
	If No then 
	Go to Q5 

	
	
	
	

	Q5 
	Is the gross income or total expenditure for the year less than £10,000? 
	If Yes then 
	Independent examination is not required, but trustees may choose it if they wish. 

	
	
	If No then 
	Independent examination is the minimum requirement, although trustees may still opt for audit. 
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